CONG TY CP CHUNG KHOAN CONG HOA XA HQI CHU NGHIA VIET NAM
SAIGONBANK BERJAYA Poc lap — Tw do — Hanh phic
SAIGONBANK BERJAYA SECURITIES JSC

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

S8/ No:AS../2017/CV-SBBS Ip. HCM, ngay 18 thdng 04 ndm 2017
V/v: Gidi trinh y kién ngoai trie trong Bdo cdo tai HCMC, 18/04/2017
chinh kiém todn cia SBBS nam 2016.

Ref:Explanation of Qualified Opinion in the Audit Report 2016
of SBBS.

Kinh giri/to: Uy Ban Ching Khodn Nha Nwéc
Sé Giao Dich Chirng Khodn TP.H4 Chi Minh
Sé Giao Dich Chirng Khodn Ha Ngi
State Securities Commission of Vietnam
Ho Chi Minh Stock Exchange
Ha Noi Stock Exchange
B4o c4o tai chinh nim 2016 céng ty kiém toan Ernst & Young Viét Nam c6 ¥ kién ngoai trir v&
thong tin tai chinh cia SBBS. SBBS xin giai trinh nhu sau:
In the Audit Report 2016, Ernst & Young Vietnam Limited has qualified opinion on financial
information of SBBS. SBBS would like to explain as follow:
Trong thuyét minh s6 4 ctia bdo céo tai chinh vé& cac khoan tidn va tuong duong tién tai thoi diém
31/12/2016 cu thé:

In Note 4 of the financial statements on cash and cash equivalents as at 31/12/2016, in details:

(4) Tién va cdc khodn twong dwong tién/ Cash and Cash equivalents

S6 cudi nim/ S6 déau nim/
Ending Balance Beginning Balance
VND VND
Tién/ Cash
Tién mat tai qu§/ Cash on hand 32.354.054 23.766.960

Tién giri ngén hang cho hoat ddng cua

Cong ty/ Cash at bank for operation of the 210.409.526.182 210.885.219.681
Company

Tién giri b trir va thanh toan giao dich

chimg khoan/ Cash for securities 6.352.247.188 1.363.292.508
transaction clearing and settlement

Cic khoin twong dwong tién/ Cash

] 37.141.636.709 21.475.537.755
equivalents

Téng cong/ Total 253.935.764.133  233.747.816.904




Theo vy kién kiém toan/According to the Audit company:

Tién va céc khoan twong duong tién, tai ngay 31/12/2016, SBBS ghi nhan mot khoan tién giri
v6i sb tién 12 210 ty ddng tai mot chi nhanh cia NHTM CP Céng thuong Viét Nam (“VietinBank”).
Khoan tién giri ndy lién quan dén mét vu viéc gian I4n tai VietinBank. Theo Ban 4n Hinh su So thdm
ngay 27/01/2014, Toa 4n Nhan dén Thanh ph6 H8 Chi Minh (TP.HCM) d4 tuyén mét nhén vién cii ciia
VietinBank s& chju trach nhiém bdi thuong toan bd sé tién néi trén cho Céng ty. Tuy nhién, vao ngay
10/2/2014, SBBS d giri don khéng céo 1én Toa 4n Nhan dan TP.HCM va Toa 4n Nhan dan Téi cao
khang c4o ban 4n nay va yéu ciu VietinBank phai c6 trach nhiém bbi thudng toan bd sb tién noéi trén
cung tién 14i theo quy dinh cho SBBS.

Cash and cash equivalents as at 31 December 2016, SBBS reported a placement of
VND210,000,000,000 with a branch of Vietnam Joint Stock Commercial Bank Sor Industry and Trade
(“VietinBank”). This placement balance relates to a Jraud case at VietinBank. According to the First-
instance Criminal Judgement dated 27" January 2014, Ho Chi Minh City People’s Court decided that
a former employee of VietinBank would be liable to refund the above amount in full to the Company.
However, on 10 February 2014, the Company filed an appeal to the Ho Chi Minh City People’s Court

and the Supreme People’s Court against the above mentioned Judgment and requested that Vietinbank ~ o]
should be held liable for the compensation of the above amount in Jull plus related accrued interest to ;G T

SBBS. PHA

v . iG KH
Ngay 7/1/2015, Tda 4n Nhén dén Toi cao d4 tuyén Ban 4n Hinh sy phic tham, theo d6 huy ;gNBI

mot phén quyét dinh ban 4n hinh sy so thim, trong d6 c6 ndi dung lién quan dén trich nhiém bdi ERJAY
thudng cia nhén vién cii clia VietinBank d6i v6i SBBS dé didu tra va xét xir lai. SBBS da giti don kién T7 il
nghi den céc co quan chirc ning c6 thdm quyén @ nghj céc co quan ndy xem xét va cé y kién chi dao
kip thoi dé nhanh chéng giai quyét vu viéc nay. Vao ngdy 3/2/2017, SBBS di c6 don d nghj Toa 4n
nhan dén TP.HCM xem xét lai tu cach t6 tung cua cac bén c6 lién quan trong vu an, theo d6 xac dinh
Vietin Bank la nguyén don dén su va yéu ciu Vietin Bank phai c6 trdch nhiém bdi thudmg 210 ty déng
cho SBBS.

On 7 January 2015, the Supreme People’s Court passed the Appellate Criminal Judgment,
which overturned part of the content of the first instance criminal Judgment relating to the liability of
the former employee of VietinBank, for re-investigation and rehearing. SBBS lodged the Petition to
appropriate authorities in order to resolve this case as thoroughly and as quickly as possible. SBBS
submitted the Petition dated 3 February 2017 to the People’s Court of Ho Chi Minh City for its
consideration and approval for reconsidering the status of the concerned parties in the lawsuit, in
which Vietin Bank should be the civil plaintiff and accordingly Vietin Bank have to be held liable for
the compensation of VND210,000,000,000.

Hién nay, vu 4n dang dwgc TAND TP.HCM thy ly giai quyét theo quy dinh ctia phap luit. SBBS dang
cho lich xét xir tir TAND TP.HCM @ thu hdi khoan tién ndy vé phuc vu cho hoat dong kinh doanh.
SBBS ky vong vu 4n s& dugc xét xir trong Quy 2/2017. Chung tdi xin giai trinh vé y kién ngoai trur
trong bdo cdo tai chinh nim 2016 cua SBBS véi Co quan quan 1y va céc cd dong duogc biét.

Currently, the case is being handled by the HCMC People's Court in accordance with the law.
SBBS is waiting for the trial schedule from the People's Court of HCMC to collect this money back to
serve for our operation activities. SBBS expects the case to be heard in Q2/2017. We would like to




explain the qualified opinions in SBB's financial statements Jor 2016 above to the authorities and
shareholders.

Xin chan thanh cam on va Trén trong kinh chao.
Sincere thanks and warmest regards.
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